STORTER
— EGUIDE—

A BY: ABDUL ELTAWIL A
H A A

i

1K E ; 1
1 B ¥
b, | = A '

B

&
=

0

M
-
™ -

-



/
/
i

——

f

TABLE OF CONTENTS

-+ .

>

What are NFTs

How it works and where to start S

What to do with NFTs

Communities and engagsement

Tor ten takeaways

QO0OO00OO0Oe

Terms 9lossary




e HH%"-.‘ W, - T e #I':'\ln\hl

o

P B YIS -

=

A non-fungible token (or “NFT”) simPlY means that the token cannot be

recreated or exchansed.

Unlike cryptocurrencies (Bitcoin. Ether. and countless others). NFTs
cannot be exchansed for an asset of the same kind. as there is no other

asset of the same kind - hence

its “non-fungibility”. Take., for example.

trading 2 distinct |4y separate art pieces. such as VUan Gosh’s “Starry
Nisht” and Da Vinci’s “Mona Lisa”. thoush theY both hold significant

value in their respective ways:
hold equivalent value.

they are not edqual and cannot ke said to

This means You can’t easily use an NFT to purchase another NFT. instead.
You can exchanse it for some form of cryptocurrency such as BTC or ETH.

with the latter being the most
known as “fungible tokens”. as
exchansed for one unit of that

widelY used. Alternativeld, these can be
one unit of these currencies can ke
same currency.

Perhars the most essential attribute of an NFT is that each is verifiably

unique and in |limited dquantity.

This is what gives NFTs their significant

value - allowing one to own the commercial rishts to the exclusive
digital asset. NFTs can ke purchased anonymous|dy but all transactions

remain PubliclY visible to all

on the Ethereum blockchain via Etherscan.

Etherscan al lows You to view all transactions that occur on the ETH

blockchain. Visit
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HOWIT WORKS ANDWHERETOSTART? b -

Without setting too much into the technicalities., as NFTs can be verYy compelex

in nature. involving cryptosrarhy and klockchain technolosy, the functionality

of NFTs can be broken down very simelY for everyone as fol lows:

STEP ﬂ

Obtain & web3 crypto wallet. There are many wallets to choose from. however., for
simplicity. Metamask offers a free to use crypto wallet that can house many of

your cryptocurrencies and is seen as the most common oeption for Ethereum NFTs. :
Uisit the site httips://Metamask. io/ to douwnload Your free Chrome extension. i

STEP

Create or obtain a piece of digital content. whether it’s a jireg. mp3., 9if. or
various other file types. The content doesn’t necessarily have to be original
but understand that the uniqueness of NFTs and original content almost 90
hand-in-hand. If it’s not original. then it prokably won’'t do well in the
marketelace since it’s not unique.

STEP S

“Mint” Your selected piece of content on a blockchain. There are many
blockchains to choose from. however. for the sake of simelicity. Ethereum
blockchain has been a credible first mover with NFT projects and is the current
most widelY used blockchain for them. With Ether (or “ETH”) cryYptocurrency
being #2 in the 9lobal top |ist of cryptocurrencies. minting on the Ethereum
blockchain is almost a no-brainer (at this time).

STEP :

Access Your newlY minted NFT on an NFT marketelace with Your cryepto wallet.
Metamask offers a free to use cryeto wallet that can house many of Your
cryptocurrencies, as well as any NFTs You own. including the one You Jjust
minted in Step 2!

STEP

Sell Your NFT on the marketelace or keep collecting them:; the choice is Yours!

IT You do decide to sell., then You have a choice of some marketplaces that "
current |y exist. The most widelY used marketelace currently is :
https: //opensea. io/. OrenSea supports NFTs minted on the Ethereum blockchain. and
making an account redquires no effort on Your pPart. since Your Metamask wallet

already acts as an account and uses the same pPublic address. 1
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WHAT TO DO WITH NFTS b i\a i

You may ask: “what exactly is the purpose of this all?” or “what utility do I
9et with this iPe9s?”. and those are both fair duestions. NFTs currentl|Y serve a
few different purposes. varying from using the artwork as a profile picture on
various social media platforms - for exampPle. You may have seen some
“pbored-looking” ares as the twitter profile pPicture for many influencers and
major athletes (Stephen CurrY bein® one of them) - but NFTs can also be used to
release pPieces of art that an artist couldn’t get the proprer exposure for
otherwise.

For example., our verY own Dan Koziolek (AKA “Dan the Lost BoY” or “Dan the NFT
Boy”) doesn’t just make custom songs for popular NFT projects., in fact. he
released his most-recent EP - LIVE. LOVE. LO$T. - on the OpenSea marketplace.
This al lowed him to access an enormous viewer base which led to potential and
actual raying customers.

Another notable mention here is the Stoner Cats NFT project that was started by
That 78’s Show stars Mila Kunis and Ashton Kutcher. Stoner Cats is basically a
TV show that’s funded by its NFT owners. If You are a holder of a Stoner Cats
NFT (which includes a picture of a cat who |ikes to dabble in its owner’s
medicinal marijuana). then You have exclusive access to view weeklY episodes of
this show.

.',J' llllf"

Our pPoint with these exampkles is to il lustrate the endless possibilities of

NFTs. CurrentldY. they’'re being used for drawings. music, shows. 9games. and S—
other forms of art. In the future. however., the utility possibilities may be
endless.

Qo0  Dan The NFT Boy [C‘ O < } 2

Live. Love. Lost x NFT #08

Owned by DanThelostBoy €& 62 views

@ Includes unlockable content

Current price

¢ 0.04 ;14105

ENPLICIT CONTENT /2 Price History N “

VM THE LoSTO) iy

- DAN THE LOST BOY OF PROJECT LB52 | \
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COMMUNITIES AND ENGAGEMENT ‘ : v

NFTs have many different value proprositions. as are outlined in the previous
section of this e-9uide. However. perhars one of the most fun and ensasing is
the ability for an NFT project to build and srow a community of |ike-minded
individuals from everYuhere around the world.

The value of an NFT can be derived from the utility it offers. meanin® not Jjust

any NFT project will do well., as there has to be some kind of offering outside

its initial utility of receiving/owning that art piece or collectible. Most., if

not all, notable NFT projects have strons communities of both holders and

speculators in which the developrers of the project activelY ensase with their

community bY bringing them updates about the project. pProviding details of any

upcoming Projects. and any other information theY would |ike to share. hEL

The develorers of these projects most commonlY communicate with their community

usin9 Discord servers. Different channels would be used in each server to

Provide uprdates and chat with the community for separate topics. such as:

9eneral chats. showing off which NFT a holder has. bu4ing and selling their -
NFTs., etc. o

Having an engased communityYy is one of the most imPortant factors for a
successful NFT project. so if You're considerin® becoming a holder of a certain
NFT. make sure their team is activel4 ensased with the community!
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Before ending this guide. we’d |ike to hishlisht some of the keYy points that
were brousht up in the previous pPages. These include the fol lowing:
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Non-funsible tokens (or “NFTs”) are verifiably unique digital assets
You can ouwn.

NFTs can ke pPurchased using cryptocurrencies. with ETH beins the
most widelY used currentl|y.

NFTs are onlY as valuabkle as they are unidue. hence their
“non-fungibil 1tY”.

You can mint any piece of digital content into an NFT and
collect or sell it to Your |iking.

Ethereum is the most widel4 used blockchain technolosy to house
NFT projects currentl|y.

Metamask is the most widelY used cryeto wallet for Purchasing
and selling NFTs current|y.

OprenSea is the most widelYy used NFT marketplace current!|y.

The utility for NFTs at this time is |imited onlY to our
imaginations. If You can think of another use for NFTs.

You can make it haepen. CurrentlyY., they are used for drawings,
music. 9ames. shows., and many others.

Many notable individuals are Jjoining the NFT movement., from big
name celebrities (Ashton & Mila) to NBA athletes (Stephen Curry)
and even influencers (Gary Vaynerchuk).

NFT projects worth looking out for are those with strong
communities. Be sure to keep up 1o date with their Discord
servers for more updates!
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NFT: Non-fungible token. A
verifiably unidue digital asset
housed on a blockchain.

Blockchain: A sYstem in which a
record of transactions made in
cryptocurrency are maintained
across several computers that
are linked in a peer-to-peer
network (Oxford dictionary).

Minting: Turnin9 Your content
into an NFT bY putting it on a
blockchain.

Ethereum: One current. notable
blockchain technologsyY used by
many NFT projects. Houses the
world’s 2nd laroest
cryptocurrencY. Ether or “ETH”.

FOLLOW
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Metamask: An online crypto
wallet used largelyY by
individuals around the world to
purchase. hold and. eventual |y,
sell their NFTs. This wallet
can also be used to house Your
ETH and directl|Y purchase NFTs
on marketplaces such as
Opensea.

Opensea: The world’s current
larsest NFT marketplace.
housing some of the most

wel |-known projects such as the
Bored Are Yacht Club.

Discord: An instant messa9sing
and digital distribution
platform that’s very laroely
used by NFT project team
members/develorers to keep in
contact with and srow their
communities.

ON
TWITTER AND JOIN THE <

CONVERSATION ON DISCORD.


https://twitter.com/danthelostboy?lang=en
https://twitter.com/ProjectLB52

